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2 That. together with., und an wddition to. the monthly pavments of primaipal and interesr ponable under the
terms of the note secured hereby, he will pav 1o the Mortpages on the first doyv of ¢ach —month uanl the comd note
s fully pard, the followny sums
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A sur egual ta the pround rents af any next Jue plus the precars that wll next tecome Jdue and pavable on palicies
of fire and other hazard 1nsurance coveringe the mortpaged properny plus taxes and assesscents next due on the mortpaped
priperty fall a~ estim ared by the Martpapee) less all ©ms already p.sl-.l therefor divided by the numter of ronths tr_n.-lap\'e
Felore one b month preor to the date aben such proand rents, premjums, taves, and ax<essments wall become delinquent.
suih surs to he hebd By Mosrpapee 10 trest to pay feid ground rents, premiums, taxes and special assessments, uand
e AN payments mentioned inothe twa preceding subsests ons of this paeragrarh and all payments o be rade under the note
secured kerehy shall be odded topether and the aperegate a— - unt theres! shall te pard by the Maortpagor each month 10 &
single payment to be applicd by the Vorteepee to the frllowing aters in the order set forth:
i preniar charpes under the s atract f 1nsurelce with the Seretary of Housing and Urban Development, or monthly

charge tim hieu f moortpagd insurdance premiam), as the case may bee,
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I tases, spec1al assess~eate fies and crher hazard insurdnee premiue s,
Y tnterest on the nate secared Rereby; and
ANV amortization of the prindipal f saud nove,
Any deficiency nothe amoaunt of any su.h agerepate mooathiy payrent, shail, unless made pood by the Mortgagor prior to
the due date of the rext cuch pavoent. Constitate an ovent of default under this mortgage. The Mortgagee mav collect a
‘hiate charge’ not to evceed 1w cents (2¢Y for each dallar 181 of each pavrent more than Difteen (15) days in arrears to
rever the extra expense mmvaived in han liine delinguant pay-ents,

3. f the toral of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee tor taves or assessments o7 insurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subscquent pavments to be made by the Mertgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiencoy, on or before the date when payment of such
taxes. assessments. or msurance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hereby, {ull pavrent of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all pavments made under the provisions of /v of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaininz in the funds accumulated
under the provisions of 7t/ of paragraph 2? hereof. Ii there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebv. or if the property 1s otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement ol such proceedings, or at the time the property
1s otherwise acquired, the balance then remaining in the funds accurulated under 4/ of paragraph 2 preceding, as
a4 credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payvments which shall have been made under 7a i of paragraph 2.

4. That he will pay all taxes. assessments, water rates, and other governmental or municipal charges, fines,
or impositions. for which provisien has not been made hereinbefore, and ir default thereof the Mortgagee may pay
the same, and that he will promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or anv other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the premises in as good otder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable weat and tear excepted

6 Thut he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies 1n such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
#nce shall be carried in companies approved by the Mortgagee »nd the policies and renewals thereof shall be held
by the Mortgagee and have aitached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insursnce company concerned is hereby authorized and directed
to make payvment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness herebyv secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
herebyv, all right, title =nd interest of the Mortpagor 1n and to anv insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assiens all the rents, 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legul proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recerver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execuotion of his trust as receiver, shall apply the residue of the
rents. issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, und the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shail be paid forthwith to the Vortgagee to be applied by it on account of the indebtedness se-
cured herebv, whether due or not
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